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present but might bave | and undisturbed securities markets; % en- | age business, Copper shares advanced, and 5 of Denver Bi awit’ 2'"772" gromo0o | right to believe that John Walker would be ‘ 3 
future. ‘gountered unsettled business and declining | pio Tintos were especially firm with an active casbier Enterprise (Pa willing to see men, women, and children eee 
markets, with thé inevitable result. Ae to | closing at 1694 ae ve | MDE cess" ‘sashice Hesdenls National “"°°®? | gutter in order te boost his perwanal interest. ae 
» “| Handed Over. Y the realignment of interests which has been | - ' BORN cdc coccbocechsessshesveees seuss 800,000 The situation in Ilinols and the action taken ; f 
ED being | ee beneee over to the Kuha- brought gg Page hemp on Mea . Bank Holiday ‘in London, 2 ee “| he the miners temporarily delay ed final 
= : : syndicate Lehigh Valley, Wabash, | nection with assumption Pearson | a ol . , teller } 
| | and beautiful in design and See Pacific, and Denver and Rio Grande, | holdings by & banking syndicate of inter (BE CARRE TO THD CHPOAOT TRIBUNE] TT Barth Kmorica, ew Perk Girona 840,000 negotiations t0% Jo. sitecting ever 80.000 men. | 
' | manship. We feature two Se emounts cach. Kuhn, Loeb & Co., | national character, it is too early to speak LONDON, July 81—The stock exchange | Gordon Dubose, president First ational: easy ; T. L. Laws’ 
ti SME He: Harriman's bankere, and stil) | with assurance, sithough there seem to be | Milla, “Cong until after Monday, the bank | oi jtiew bookkeeper Unica frat | a ga ‘Strike rs 
/ as representative values. Pacific, Southern Pa- | certain developments must foltow as | nouday, causing a chéerful frame of mind. ixon, bookkeeper Union Trust. o001 Get $100,000 for Strike Fund, 
a matter of course. The success with which difficulties of settie- Frank K. ‘Hippie, presideat Retate Springfield, I, July tL = 
The enh laine Rowse. aettve in ve pn  apete ~vepe egrets grog a brokerees Trust ogmpany, niladeipiiie <eulcide). 7,000,000 | | Prot es have teoelved, ar. left wich i 
tormpy in it has offered in past substantial | S0ts Were overousen, | ie Gioellent dividend William W.’ Walker, treamirer Kew Brit- which 00 ore in iow, have consented to ‘S 
proots of its deep seated interest in the wel- shinehoement Uy Tie Pee rers, und sepe- ain (Cont) Savings eee cul of at elas +; 600,000 seplenish the treasury of thelr striking fel- : 
tare of the railway situation as a whole, and Cay the CHERES TT an” ie Meoniential man foF Oliphant & Co, lows with a $100,000 loan, and « draft for | 
| this tuet, together with ite intimate associa. | 22 market Slimination of the | bankers and brokers jai .-. 90,000 | snot amount has been received by Seoretary- o 
tion in @ banking and stoskholing capecky Feabten 90h the Steel corpora. | Oliver M; Douglas, bockeeper ‘rast Gon 1,800,000 McDonsié of the state organiza- ree 
in euch powerful roads as the Union Pacific, | MO" ® rt, with easy money to | oPeh¥ ii" 8 Gavens & Go. bakers and — | : 
Souther Pesto, Atshinon, and mang other’) “iS SCoSScreg here that the talking over | Mrs: Sek &, On Suikei® ahd Sivhars, 100 | 
° ; ‘ 3 
| the exercise of new authority obtained over | °f Pearson & holdings in Rock Island by pow- ped ny ay re eh 
+ the deyeter which can- | etful- banking interests closely connected Staten WANs... ....ecesenses 260,000 
£ fF usually . not fail to produce excellent results. The with the Union end Southern Pacific : ete | init 
, | Qreem of a transcontinental tine eventuaty | triendly with pA ec goin and Chicago, | ‘w, 8. Worthmen, cashier Oakland Gev- 
} _- may be fulfilled, but if so it will now come Milwaukee an@ St. Paul roads is another FP pn and Se ees - Sa ie 14,000 
about under auspieés much more favorable significant victory for the community of in- | @emty jeber. paying teller, John Young, 
than would formerly have been the case jareats plan ang obviates the ltkelbood af  pepeneeeeereen sey oe 1,108,000 | | 
National Banks Take Action. — any ig poneme for # transcontinental 1 bank, Wilkesbarre carte | pome sort. of ® of the Gran@ Trunk | Oo oe Ree | re ibe rule ¥ 
As had been expected the national banks of peo with the Harriman system. eyes George D. Hor a, cashier Hot Springs strike is near is prevatent bere tonight. Ne- | | merchants look for «a business, and the corner becomes barnatul pod aed 
this city Met at the cleering house on Friday amen pemetieatemt sae Wilttesn Montgomery met ice 26000) gotigtions, however, are Ott Ie Beverees | booms month with twenty-nine conven- | iio interest the department of justice wit acy 
last, and, In compliance with AIN BELT WAITS ON Dr tional pank, Pittsburg........ sen. 4080001 Vice President Hugh of the Grand tions and 1,000,000 visitors to acceleratethe | In addition congress undoubtedly will take 
Veagh's suggestion, formed a National Cur- GR BEB aht lS &, . CROP. . Heller, asiatant cashier, Mount — ” | President Garretson of the conductors, movement of commodities from the receiver, | up again the question of prohibiting future d 
rency sssociation this tever , | (>, Sab OEE AOS si’ sexe oc 18,000 | president Lee of the trainmen held a pro- | or producer, to the ultimate consumer. } speculation in grains if it appears that the # 
the money markets of the | | . 7s ge } —, Bt | | Jonged conference with Minister of Labor This sentiment is particularly keen among practices condemned by the board of trade 
is store for us, therefore, it ina satisfaction | — Oklahoma—Late W. von Moverinck, ctshler @iste =» ting today. None Of the cunterese would  y foodatudt, for it is felt that al | oficiales themselves are not suppressed. 
om 3r- | to know thé Denke Bave taken atvantage aie ing « : anctecn (Stee ia 67,000 discuss the progress made, | though 4 Visiter S07 ether. the teraieare ANT A FARM? HERE'S CHANCE, 
* ‘es . pee” the stringent # samiciation, FOE PR csendeeneeen- 67,000 Pe engage ol Bem tonight. Several Grand manufacturer, = the candlestock maker W 7 
realm of | At present Do : a Trunk trains there were stoned, but noone during his temporary visit in this city, he will Uncle Sam Would Start 500 Practical 
Wall | which will entafl the ex was injured Troope were ordered to the nave to anawer to thé call of the inner mas | Agriculturists on Homes of 
already ex- | by the currency association how formed; in suow | scene and afrived at 11 o'clock at night. no matter how short his stay may be. | ae hele Own, 
syndicate and ag Nog epee neem the Peggy or While en route, both at Hamilton and at Mer- Commission men kept wires hot with mes-| | 
to what shall be | the last few weeks has 100,000 | uton, stones were thrown at the woldilers’ sages to country shippers to Send in heavy) sain 
stock. Control | ening of reserves, 100,000 trains, but the crowds quickly dispersed guppifes and profit by the unusual oppor- Wasbingten, D.C eet tar ng > 
to return to the | wance of the disposition | sehen the soldiers appeared on the platforms. tunity offered to dispose of vast quantitite of | looking 500 a farmers “94 ai. 
onions Vp oe Slee trom tn 144,000 pe a | farm progacts dering the eeey ware fer- would Hke to own homes 7 ferme & . oe 
Moore-Reid, First | tically certaim thet weet GREAT TERMINAL OPEN TODAY. warded, receipts of poultry betng particuldrs ing settlement under various irrigation 
interests reeuming | currency will be necessary 60,000. Railroad’s New Station in | Increased. projects in the hwest. There is no draw- 
the Rock Island, if they for gold has been met ¥000.000 That Chicago te fully capable of catering ing or any element of chance in applying for 
dispoaition to he made | arcivals at London y." New York Is Beaty to té a million: visitors without taxing every | one of these farms 
carrying with them the | thia probably will 307,924 | -  * = 1b gag ge tte permanent residents was shown Dy It is only necessary to make & bomestend 
of the Western Pa- | some time. sabe i Sialic Bak pega | : the insignificant changes made in prices of entry at the local land oats. ; choy ha dongs 
Greater importance, | * = Higher Trend ee ee : eee oe ae Te —The new Pennsyivanta: these prodects in spite of the vast tree to every Done ~ a 
one canta to tite cmiCAao mS 2 “gr toa — Bree ee New York City, thet in volume of business transacted. Butter, | titled to make 0 Renate tiss tee toe 
‘BERLIN, July 31.~The ge dence : , sagged road structure tn ge Be bashed gr ages, on® cheese remained at a stationary ee ea cab con cost of getting water — 
last. week. Was to the direct pec dey 
prices. Some temporary ten annual i> 
eaused by the wreck of the 
Dostuamnd mith Mabilities of.0106 = 
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Following ar are the week's last cash prices | 
tor staple commercial products. Comparison 
| ig made with qnotationg for the same aie ta 


Ni , 


phe ‘pntulie of the sity babi; ‘future 

 qliminates a factor that wae 4 disturbing 
element in the ‘trade, and its exit was wel- 
- eomed by the majority of speculators. With 


the cash wheat now practically the basis 


~ -* @f September price, millers will be enabied 


Ro make more accurate calculations, and 


trolling influences. 

‘Large receipts at winter wheat points were 
the rule during the week, efforts being made | 
to rush ‘the wheat in to ‘ket the tenefit of 
the inflated prices for the duly delivery. . 
After it wes too late to ship for delivery 
_ @@ contracts for last moiith, the acceptances 
~ fen of sharply, and it Was admitted by the 
. leading receivers that the purchases the last 
few days had been decidedly disappointing. 


Ss *. Cash Values Heve Decline. 


“Premiums for contract grades of bard and 
“poft: winters were practically wiped out as | 

red to the September, and relative 

e July there was a big slump. In fact 
artificial character of the July price was 
shown by the discount of 3 to Sc which was: 
indicated by the cash market, 

Whether the farmers will continue to Re 
unwilling to l on the basis of present 
‘Prices, ig an open question, It is significant 
that cash interests who have been extremely 


- bearish, have changed their views and are | 


now looking for a limited movement of winter 
No one expects a big run of spring - 


; wheat so that the prospects for a big load of | 
wheat at Chicago 


R“t good... 
ee Waterman. the principal in the duty 


"<> @e@l just ended, again dominates the cash 


Mmarket for the present, having paid for ap- 


-» proximately 1,501,000 bu wheat during the 


month, part of which will be shipped east, and 
‘the rest of it will not be a burden on the 
market, as the bull leaGer Jo ¢ conservative 
- marketer. 


‘Congestion in Market: tikely.. 
~ With the cash situation in Chicago threat~ 
ning to be of the sanie character as it bas | 
been for the. last year. comparatively light 
Ks and corncéntrated holdings resulting, |. 
© advantage will naturally rest with the’ 
bulls on the breaks. Congestion in the mar-. 
‘ket will be periodical until a substantial sup- 
ply of wheat is brought fo this market to, 
+ furhkish the shorts some recourse. 
v Tf the farmers persist ity their attitude of. 
‘Selling only sparingly, and that on the buiges, . 
thefe will be little chance of obtaining a fair 
 ‘werking stOck. This will leave the futures 


- fTaarket subject to the same speculative tac- 


_» ties that have characterized it for some 
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time, and ary one buying a moderately large 


line and ‘standing pat for delivery will be‘ 


able to corner the market piabo Tenia ehonmeale 


_ Heavy Holding in September. | 

There already are heavy holdings of Jan a 
tember; in fact, they are 
-‘fruch larger than In July, waits thas trast toadox 
$n the IAtter month heavily interested in the 
deferred month. Elevatcr.interests have 
-, been selling the December and buying the 
September for some time, It has been a 


fashionable procedure for many months for 
the elevator people to te ee ps a le, DUY- 
ing the near month and selling a deferred | 
4 future, then gradually forcing the first toa 
premium. Almost without this.} 


worked out favorably. 
course of prices the next few weeks 


__. ‘will. be governed largely by local bonditions. 
$ against 


The sentiment corners is running 
’ Nigh, and this may operate to check any 
radical manipulation, although just whére 
.. the line is to-be drawn as to how much wheat 
any man or set of men can buy and hold for 
délivery is a moot question with the trade. 
maintain that if the short 

-geller contracts’ to deliver wheat and is un- 
Se |i beled eaaane 


‘Harvesting ts well wy way northwest 


and the crop is practically made so far as the ee 


Dushels are concerned... A wet period during * 


Birch be. might injure the quality. Yields are 
shade more favorablethan reports 


£ ae ye wat Oa ago would indicate, but the out- 


,. Je0k. is for a small crop. . Canadian pros- 
“‘petts are for a large crop, although not so | 


--) (arge as a year ago. In the winter wheat belt 


returns as a roie have been fully. up to ex- 


- ‘peetations. 


The outturn of crops abront has been sat- 
isfactory endugh to keep the s*ntiment on the 
other side bearish as a rule. However, offers 
for low grade flour and @urum wheat-have | 
*‘peen actepted abroad, and there has been 
-gome inquiry for coast wheat. . Traders are 
- eatehing developments in this direction 


closety. World's shipments will increase for | 
~ @ time, but Russia is estimated to have an ex- | 
ble surplus ‘80,000,000 bu tens than the 


Weert... 


* Céen prices had i thir venation from a sen- 
-gationai upturn at the outset of the slow 


eldse Saturday, however, she 
Bein 4 ; eath- 


“gains compared to the previous week. 


ae er conditions were a litfle more favorable, 
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ae 
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Hight showers being reported in both gee 
homa end Kansas, where the si 


fi 


belt. steady selling by the farmers them- 
has not indicated any great concern 
ogg aos of the crop. 

ees from Illinois ané 
much 
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Oats Are 
nued pressyre of long quidation with 
¢ eales of large proportions and weak- | 
| Ress Ay the other céreals all |contributed to- 
making lower prices for oats. It takes 
person to finé eny 
taut with the oats crop this year outside of 
the morthwest. and it fe not believed that 
conditions tn that direction are aty- worse 
when the government report was (sstied 


consequently ts that a rec- 
et, wh 


4 
, 


3 


a 


- tatm from the last crop wil] make an excep- 


tionally “liberal supply. Should. corn be 


"s : ‘short In yleld feeding requirements for oats 


Foreign competition in Siciciiiaienk tikitine 

ig becoming more strenuous, and high prices 

. b€ve restricted consumption in all directions 
- 28 well as encouraging substitutes. Western 
receipts were fair compared to a year ago at 


“ae | compared to 382.000 two year ago. 
Shape king for the week wae aiso a little In ex- 


Si id pacts lace ce 
esmaler. demand, more 


ee een. 


Tee 


: > Soar wear houses report a fair demand for 


the worst, while from other parts wry 


|INTEREST IN: N .COTTON STATUS. 


ee Burean Report as of July $5 Much 


} be above 77, as against the 
While many say they look f 
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2,946,809 1,676, 


a dines | 


ses ens M284, 000. 2.047 


eeeere phigh 2. 
Last year... ane tose 


This week ...0icscee 156.4146 a9 Ri 
poo on Aiaaepeinege «12 ae ae 


STEEL AND IRON CONDITIONS 
| ARE GENERALLY UNCERTAIN. 


Slightly Better Tone Shown in Market— 
Reduction on Plates Expected to mays 
eanainting Atect 3 in ThieLine, 


The fron and steel i cuntiea saeeed. sila hit 
‘better tone during the last week, but genera! 
conditions in the industry are still of un Une | 
certain nature. 

Store prices on plates. structural shapes and 
steel bars were reduced 10 centaper hundred, 
making the base price from storé $1.80. This ' 
da expected to have a stimulating effect on 
those lines, a'ghough generally speaking the | 
‘business has ween of a satisfactory nature, 
ane the «tate of other lines. 

The soft steel bar mills are covered with 

specifications almost as far ahead as the 
hetght of last winter's activity. Z 

The merket for scrap material is sieoticalty 
at a standstill, with indications of stil} lower 
quotations in the hope of inducing Duying. 

There is little change in the pig iron situa- 
‘thon, with producers and buyers stil! at sea 
as to whether lower or higher levels will - 
-prevall during the coming year. . 

Most of the foundry. interests, ip appears, 
have enough fron on hend to last for the 
next six months and are not disposed to con- 
uttact for future delivery even under the 
present low levels. Buying during the week 
wae tape bese aed i isk cortein: re- 
quirements, } - oh ee 


‘BUSINESS I” area 1s Goon. © 

New York, July 81.—Although the, steei 
companies ‘are taking new orders only to. 
the extent of adout 60 per cent to Sw per 
cent of capacity, they have recently secured | 
specifications on previous contracts and on” 
current business in: suffictent dmount to 
keep 75 pen cent to 80 per‘cent of their 
capacity active... The fabricating shops i 
doing even better company instances, the 
Amertean ha Oh running 8 per 
wernt te 00 per cent 

The American ‘Stee! pre Wire tes ta a 
has taken some heavy ‘contracts from u- 
 facturers for shipment over the balance of 
their year in the last two. weeks, which has 
brought their. average daily July. sales in 
excess of 4,500 tong and the total volume of 
business, with the exception of , bas been 
the heaviest July in the bistory of the com- 

ny. : 
gp» OA continues keem for new orders 
nti sts pratt Aagty eb alkin nip Some 
usiness, last week was taken on 


the basis 1.25c Pittsburg: “éven piain 
materia} was sold under 1.40c. Rafiroad con- 
r equipment of all kinds have been 


tracts 
the smaliést of any month this year, sa 
pevasienrh ge raet: «ecg | 


uy 
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London market ts quoted af 129 for Halett’s and 
ordinary brands. 


“$28 for iG 


BUYING IN DRY gooDs SHOWS 
~ IMPROVEMENT IN NEW YORK. 


Converters and Manufacturers More 
_ Active than Jobbers—Demand for 
_ Weinta, Showg Rompe. fe hoot: 


| “New York, July Fes oe i ee 
— market has been better during the 
Cotton g0ods are Grmer and higher. 


ring weights at the lower’ prices current 
las In the ites 


buying has been done*by the converting and 
manufacturing trades rather than by the 
‘The latter are sfill moving con- 


175,000 pieces 
ané curtailed the output 180,000 pieces. 
Southern mills have been selling print cloth 
‘yarn conyertibles at slightly improved fig- 
small increase in the 


came génerally known that lower ‘prices 
ag pc lh eager ke 


could not be made. 
selling omigotr tie 
isa ae ee 
delivery. Sta 


oe at close prices. There 


and 
the limited Seoduetion 

‘The tenor of reports from western jobbing 
) centers a and pessimism 
is Jés8 prominent in the east. Conservative 


more activity and firmer values in conse- 

quence of the determination of enllis to atop 
— losses on the york : 

Cotten Duck company gives promise of more 
firmness in merchandising and it is expected 
that values on the heavier qualities of cotton 
will be advanced shortly, more in keeping 


ducing costs. . The: pene pansing. | 
with a limited business passing. 


-f @ussed @a 


® bureau report on condition of 
tha colten crop ae Of uly 35 wifi cheatin’ 
much discussed question here, and a fair 


often tend 10 influence opinions too much. and 
c t district, comprising most 
| ot Missigsippi, Arkansas, 


son tions in this locality/are so low. 
It ie not an. extreme sicecd’ to say that 
few peoplé expect the ——— nt figures to 
ytd month ago, 
lew as 75 


a SLUMP DUE aes ; 
“TO LIQUIDATION, 


P| compason at Present: Prices 


: AE e < teal: he 


“| underwritings of 1901 1902, which had 
| ek uw: Santtal so as to cripple the whole 


Detiness tn again noted. Prices |. 
.00@S8,12% for Coshaenk. sr eTues.its for. 
Hraltett’s and $7,.124%@7. for ordinary. The 


with the cost of the staple and other pro- = 
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; Overloaded Syndicate Respon- ; 


ot Market. 
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WEEKS EVENT REVIEWED 


oie the Low Mark in the | 4 
= dia a 


New York, fuly 1 Whes the. stock, niat+ 
t passed through its exceptionelly violent 
‘spasm of forced liquidation on Monday and 
Tuesday of last week not only Wall street's 
attention but the attention of the community 
at large was converged on the question, what 
unfavorable turn ih events, ip or out of Wall | 
street, was to be accepted as foreshadowed. 
When, however, on the two succeeding days 
@ recovery of even greater rapidity ensued, 
the disposition changed; and when, finally, it 
was learned that the convulsive Mquidation 
of Tuesday was assignable largely to an 
‘overloaded "' eyndicate,” and that the syndi-. 
cate’s undigested securities had been taken 
off the market at private sale, a good part of 
conchusion that this 


Wall street reached the 
“* eee | 


was all there really, was 
market of the year. . H 
An inteseating table, publishes inet week. 

compared the. prices of.active stocks at the 

low range of last Tuesday. with the low prices 
lor thé same stocks in-the October panic of 

1907, And with their high prices since that | 
panic,” Se eee toe Mieka 


| Pea rd i ’ 
yet tee a 
New York ae 
N Pac eerees tree 12 
Penneyivania . ca aig’ eae babs , 


e+e ee ev ees sone 6 
eset eee ee liad i 


Pacific ee 
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autumn... 


Recent ‘ins ‘Nearly Wiped Out. 
Wien ite alao remembered that low a thect 
or the ic day, Oct. 24, 1907, represented, 
as a rufe. dectnes of 20'to 80 points from the” 
day ore, the significance of the compart- 

son becomes even more striking. The essen-- 
tial fact is that the greater part of the ad- 
vance made’ in prices since the 1907 panic 
week, and in some stocks all of it, had been 
lost since the opening of 1910. 

It ig probably the most familiar inference. 
from a movement of thie sort, that the 
preceding advance had been carried unwar- 
rantably far, and had grossly “ overdiscount- 
ed ’ the real situation, and that therefore the 
cancellation of most of the advance was €s- 
sential to restoration of norma! conditions... 
The explanation fits readily enough to the 
present case, but ft. is not alweys possible 

to stop there. The qnestion ‘will remain 
Whether it was only the stock market which . 
had misjudged the situation. s 


Cause of Wall Street’s Mistakes. — 
The mistake of Wall street wil yaaeity 
Pe in: arisen through false 
garding the prospects of trade, the Eendttions 
surrounding credit and capital, and the pur- 
chasing power of the community. But if 
‘Wall street, whose impressions on these mat- ' 
ters are apt to be ved at G@ret hand from 
‘other industries, has acted on erroneous 
j ean there is at least a chante that the 
her industries may have doné the same. 
Sree: it 4h a natural possibility that they 
would have a reckoning to face on their own 
account, similar to Wall street's. This is 


‘s the unvarying rul¢, we should 
what to expect "the 

situation. 

1908. the tradition was fulniled. The 
stock market tegan to break in March; in 
May and July the most violent of forced 
liquidation. carried down prices 30 points or 
more from the earlier high level of the year. 
The movement was explained as a conse- 


Bone ptee : 
know 
| ness 
- Tn 


“Course of Reaction Traced. . 
lpecetted in business did not 
rma ~ summer, and it became 
‘after the stock exchange had largely com- 
pleted its liquidation and prices were rising 
rapidly. fron groduction did not decline 
‘heavily until October, and the Steel corpora- 
tion’s earnings for the third quarter of the 
year were large; but from then up to the 
end of the year the reactionary movement 
im general trade made rapid prdgress. Even 
the country's clearing house exchanges for 
the autumn morths fell 19 per cent below 
the same monthes'in 19002.. The stock market 
-£bad been a true prophet. 

But. 1010 told a different. story. The pro- 
ek collapse in. the stock market during | **#*° 
led to general apprehension of an in-. 
dustrial sétback. Later mi the season the 
market gave way again, a ten to twenty point 
decHne with heavy Mguidation; 

| and the situation was further complicated 

the assassina- 


came three 


MUCH DEPENDS ON CORN CROP. 
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‘Lapin Vahowbpecaicane Cape dpe excheaea 


‘by the annual expenditure for horse drawn } § 


vehicles. 2 table authorities 


estimate that 


there are «er 7.000.000 of these vehicles used 
daily in the United States, while the total | 
number .of horses and colts in the country 


exceeds 21,000,000 besides 3,000,000 my!>s 


American manuf 


yearly 


acturére produce 
about 1,750,000 vehicles, of, which $40,000 are 


conveyances with 


an estimated 


| passenger 
value of $110,000,000.. In addition Gare: is @ 


> (ater @,- 


pends windiy for a here veuici.s « total 


of $290,000,000. 


Automobit« 


: akers, claim that alfeads Pe 


the pots tn upkeep of wiles 
wixty-five cents a day, compared with the | 
for'en sutomobile of thirty aw 


wagons 


average. 
cents a day. 


A comprehensive idea of the scope of the 
automobile industry is given by the following 
figures compi!-. by some of the leading man- 


pe mene ofthe country. 
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Few Mortgages to Get Cars, 


The reiterated statement that people have } 


been mortgaging their homes to buy au- 


hae led several 


ers to make « thorough canvass of the | 
“situation. Benjamin Briscoe, 


manufactur- 


president of 


the Unit«d States Motor company, cecentily 


sent circulaf letters to 24,000 


bank officials 


throuch out the ¢ountry containing @ series of 


questions, one 6f which was i 


nformation as 


‘to the number of persons who were known to 
|} have mortgaged their property to purchase 


automobiles. Thousands of 


replies have 


‘been received, the great majority of which 
state that few mortgages have been so placed. 


COMMERCE SHOWS BIG GROWTH || | 


Imports of Manufacturers’ Materials 
as _ tor the Last Year Larger than : 


‘Wechindton, D CG. Ju July sie Taree ot 
manufacturers’ material imported into the 
United States for the fiscal year just closed, 


ten eo ago, and $287,500,000 twenty years 
These 


tistics are re 
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ported by the 
la 


commerce 
Exports frdm the United States of manu- 
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a BANK BUILDING, AT THE NORTHEAST. 
48 CORNER OF CLARK AND ADAMS ‘STREETS, | 
friends will be welcomed by an 

7, - official staff, including the officers of the two combining 
fe “4 banks. The Telephone Number of the Continental 
am and Commercial National Bank ie Randoloh 4606 
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